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DISTRICT PROGRAM

Welcome to your Neighborhood District Meeting!

Sign in, get food, sit down, make a difference!
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Truth in

Taxation
At-A-Glance

Do you support a property
tax increase to fund the
Provo City Library?

LIBRARY

B

TRUTH IN
TAXATION

Public Hearing
August 13th at 6pm
Provo City Hall

prevo

CITY COUNCIL

The Library’s Need

What could a property tax

The library increase mean for you?

faces an

$800,000
shortfall.

In response, the library has
made a $235,000 budget cut

o of the library's

8 7 /o funding is from Average Home
property taxes. Value:

It has had two small rate 3482K

increases since the year 2000,

Average Business
Valuye:

$482K

Tax Increase:

A $11.93

Tax Increase:

4 $21.69

u. council@provo.org




FY24 Revenues

$245,000.00

$125,000.00

$70,000.00
l| /_ $25,000.00

R $65,234.00

m Vehicle Taxes (5%)

Library

m Tax Redemption - Prior Year (7%)

Funding
Sources

® Fees (1%)

» Rental (3%)

m Used Book Sales (1%)
® [nterest Income (1%)

m Current Property Taxes (81%)




Property Tax
Breakdown

School District
57%

THIS NOTE IS LEGAL TENDER
FOR ALL DEBTS, PUBLIC AND PRIVATE

R;V?TC‘WI ]

Bonds \f Library State County Central Utah
8% 4% 15% 8% 4%
General Operations

6%




Library
Expenditures

FY24 Expenses

$98,250.00
$152,505.00

$301,500.00 \ |

$602,238.00

$284,380.00

m Salaries (66%)

m Building (6%0)

» FY24 Capital Projects (10%)
= Technology (5%)

m Collections (10%)

m Misc (3%)

®m Programming (2%)

m Overheads (8%)



Expense/Revenue Gap & Expense Breakdown

$7,000,000.00

$6,000,000.00

/

$5,000,000.00 e

Library

$4,000,000.00

Expenses&  — —

Revenues

$2,000,000.00

$1,000,000.00 /

2017 2018 2019 2020 2021 2022 2023 2024

e REVENUES e EXpENSes e=====Personne| e===|ibrary Expenses e CapitalProjects e Chargebacks e=mm==Qperational Expenses




Causes of
Shortfall

Lower-Than-Expected  Depleted Savings
Tax Revenue



Ending Fund
Balance

5,000,000
4,500,000
4,000,000
3,500,000
3,000,000
2,500,000
2,000,000
1,500,000
1,000,000

500,000

Ending Fund Balance



Library Cuts
Already
Planned for

FY25

» Building costs covered by Endowment
* 10% decrease in book/ebook budget

» Elimination of streaming movies/music
* Elimination of national/regional Attic

exhibits

* Postpone technology updates
* Personnel savings through turnover gaps

Savings of $280,000
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Questions




Please be respectful:
« Developers are not required to attend Neighborhood District meetings.
« Take advantage of this time to speak directly to the developer.

Thoughts to consider:
« What are the potential benefits or potential downsides?
« Why is this change better than what currently exists?

Can we ask for a development agreement?
« No - Residents and city staff cannot ask for a development agreement.
« Instead ask, “How will you guarantee to address my concerns?”

What if | still have questions?
« The project slides are available online.
 Please contact the city planner.



Development Process

O OO0 O 0O O
—
_ _ Plannin Cit
Idea Application Department . g y.
. Commission Council
Reviews .
recommends decides

o District Meeting early in the process - less detail, but more resident input.
o District Meeting late in the process - more detail, but less resident input.
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Rezone from A1.5/R1.8 to R1.8
- Currently, the property has a split zoning. To subdivide the T e

property into two single-family building lots, a rezone is needed. FE = e & mmits - ror =
- Will be required to finish the sidewalk along 2670 W.
- A single-family home will eventually be added to Lot 2. There are
no building elevations at this time.
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Development Process

O OO0 O 0O O
—
_ _ Plannin Cit
Idea Application Department . g y.
. Commission Council
Reviews .
recommends decides

o District Meeting early in the process - less detail, but more resident input.
o District Meeting late in the process - more detail, but less resident input.



Barry and Judy Finch request a Zone
Map Amendment to apply the
Agritourism (AT) Overlay Zone to 8.86
acres of Agricultural (A1.5) Zoned
property in order to build an event
center, located at 2601 West 280 South.

Provo Bay Neighborhood
PLRZ20230196

City Planner: Aaron Ardmore
(801) 852-6404
aardmore@provo.org
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FINCH FARMS | 9 ACRE FARMS EVENT BARN

ZONING VICINITY MAP | 08.05.2024
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Your Voice Counts!

Attend public hearings:
 Postcard
« Website or Social Media
Write:
« opencityhall.provo.org
o dspublichearings@provo.org
e council@provo.org




Pichic Tables & Cement Pads at Lakewood Park

Applicant: Brooke Barnes
es/dents volunteered 213 1/4 serv/e hours = $3,199.00

N it

ety




Driver Radar “Your Speed” Sigh on 600 South

Applicant: Tiffani Lehmitz
Residents volunteered 240 service hours = $3,600.00

Traffic Study for 600 South showed:
e« Posted speed limit is 25 mph.
e 5 crashes from 2021-2023.
« Eastbound average speed 22 mph, 85% speed 22 mph.
« Westbound average speed 31 mph, 85% speed 36 mph.
o« Eastbound highest speed was 26-30 mph.
« Westbound highest speed was 46-50 mph.
« Average volume is 128 vehicles per hour or 3,072 vehicles per day.

The driver radar “Your Speed” sigh should be installed next
week near 1696 West 600 South (about one block west of
1600 West -- cars would be up to speed at this point and the
sign will remind them of how fast they are going and to slow
down or maintain speed the remainder of the corridor).



The Federal Emergency Management Agency (FEMA), In
cooperation with the State of Utah Division of Emergency
Management, are in the process of updating the Flood
Insurance Rate Maps (FIRMs) for Utah County. FEMA has
developed a revised floodplain in select areas within Utah
County and the revised maps have put many properties In
the floodplain that were not there before (if a structure on
an individual’s property is found to be located within the
1%=-annual-chance floodplain, they may be required to
purchase flood insurance).

The maps are considered "Preliminary” at this point. There -

will be an appeal period (90 days), and then the maps will
become official after any appeals have been resolved.

If you have questions or comments about the maps,
please contact Utah Division of Emergency Management's
Jamie Huff at 385-549-0746 or jhuff@utah.gov
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